Capstocks Equity Research IPO Analysis: Central Mine Planning

GCAPSTOGKS

Central Mine Planning & Design Institute [PO

Issue Date: 20 March 26 — 24 March 26 | Sector: Mining

Price Range: Rs 163 to Rs 172 Location: Ranchi, Jharkhand.
Market Lot: 80 Issue Size: 1842 Cr

Face Value: 2

Incorporated in 1974, Central Mine Planning & Design Institute Limited (CMPDI) offers
consultancy and support services across the entire spectrum of coal and mineral exploration and
mine planning and design. The company's services also include infrastructure engineering,
environmental management, specialised technology services, and management systems,
primarily for the coal industry and other minerals. They are one of the largest coal and mineral
consultancy companies in India, with a market share of 61.0% in Fiscal 2025, and are the
preferred consultant for Coal India Limited.

The company has following business Verticals:
e Geological Exploration and Resource Evaluation.
e Mine Planning and Design Services.
e Environmental Planning and Monitoring Services.
o Geomatics, Remote Sensing and Survey Services

The company is supported by advanced infrastructure that enables it to carry out a wide range of
activities in the coal and minerals sector. As of March 31, 2025, it operates one of the largest
fleets of exploratory drilling equipment for coal and mineral exploration in India.

As of December 31, 2025, the company operates seven regional institutes located in key coal-
producing states, including Madhya Pradesh, Chhattisgarh, Odisha, and West Bengal. These
institutes help the company manage projects efficiently on the ground and work closely with
local mining operations. Its facilities and technical capabilities allow it to deliver reliable and
high-quality services across its various business verticals. The company has also planned open-
cast mines with an annual production capacity of up to 85 million tonnes and mining depths
reaching up to 420 meters, highlighting its ability to handle large-scale mining projects.

In addition, as of December 31, 2025, the company operates a network of eight well-equipped
laboratories across different coalfields. These laboratories are staffed by experienced technical
professionals who specialize in coal testing and analysis, supporting the company’s exploration
and quality assessment activities. The company also actively participates in drilling and
exploration initiatives in the coal and other minerals sector with support from the National
Mineral Exploration and Development Trust (NMET). As of December 31, 2025, it had
submitted eleven exploration proposals to NMET for minerals such as bauxite, copper and
associated minerals, magnetite and associated minerals, and zinc and associated minerals. Out of
these proposals, six projects were approved, and four of the approved projects have already been
completed.
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Competitive Strength:
e Multidisciplinary organization offering a comprehensive range of services.
o Key consulting partner to Coal India Limited and Ministry of Coal with a diverse client
base.
Extensive expertise in executing exploration projects.
Advanced infrastructure supporting a spectrum of services.
Operations driven by strong parentage of Coal India Limited
Experienced management team supported by committed employee base
Consistent track record of growth and financial performance

Objects of the Issue
The company will not receive any proceeds from the Offer (the “Offer Proceeds”) and the

Promoter Selling Shareholder will receive all the Offer Proceeds after deduction of Offer related
expenses and relevant taxes thereon, to be borne by the Promoter Selling Shareholder

Central Mine Planning & Design Institute Ltd IPO Financials

Period Ended 31-Dec-25 | 31-Mar-25 | 31-Mar-24 | 31-Mar-23
Assets 2911.12 2682.8 2171.37 1919.53
Total Income 1543.93 2177.53 1770.18 1398.78
Profit After Tax 425.36 666.91 503.23 296.66
EBITDA 593.85 915.71 764.44 395.65
NET Worth 2153.78 2041.85 1591.61 1217.65
Reserves and Surplus 2010.98 1899.05 1448.81 1074.85

Our Rating: 18 (Good)

Rating Procedure

Criteria for giving points Points | Out Off
Business Risk Lesser risk higher points 3 5
Financial Risk Lesser risk higher points 3 5
Market Risk Lesser risk higher points 3 5
Objective of IPO Growth & expansion gets more points 3 5
Price Fair price will get more points 6 10
Total 18 30

A | 21 &Above 21 | Best to apply
B 18 to 20 Good
C 15to 17 Average

11to 14 Poor
10 & Below 10 | Very Poor
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Note: The issue is fully priced. So, investors with risk appetite and medium to long-term view
can subscribe Central Mine Planning & Design Institute Limited IPO.
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You can apply through Capstocks website EIPO link: https://kyc.capstocks.com/ipo

You can also apply by ASBA internet banking of your bank account.
Contact: Anil Kumar 0471-4093333, 9847060019, email: helpdesk@capstocks.com
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Disclaimer: Capstocks & Securities (India) Pvt Ltd do not accept responsibility for consequences
of financial decisions taken by readers on the basis of information provided herein. The aim is to
provide a reasonably accurate picture of financial and related opportunities based on information
available with us. Issued by the Equity Research &Analysis Department of Capstocks & Securities
(India) Pvt Ltd, Capstocks Towers, Thakaraparambu Road, Trivandrum 695023, Kerala.
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